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NEW YORK (S&P Global Ratings) Jan. 4, 2018--S&P Global Ratings has assigned
its 'AAA' rating to the Village of Upper Brookville, N.Y.'s 2018 general
obligation (GO) road improvement bonds. The outlook is stable.

"The rating reflects our view of the village's very strong economy and
budgetary flexibility," said S&P Global Ratings credit analyst Lauren Freire,
"and its strong management and budgetary performance."

The bonds are secured by the village's faith and credit pledge. Proceeds will
be used for various road improvements.

Upper Brookville, with an estimated population of 1,700, is in Nassau County.
It is one of the 18 villages in the Town of Oyster Bay. One of the "Gold
Coast" communities on Long Island's North Shore, it is 24 miles away east of
New York City.

"The stable outlook reflects our opinion of the village's very strong
finances, bolstered by strong management practices and policies and strong
budgetary performance, contributing to very strong budgetary flexibility and
liquidity," added Ms. Freire. We believe Upper Brookville's very strong
underlying economy, which benefits from its access to New York City, provides
rating stability. Consequently, we do not anticipate changing the rating over
the two-year outlook horizon. However, if budgetary performance were to weaken
and fund balance levels fell below policy levels--or to a level we consider
nominally low--we could lower the rating.
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Certain terms used in this report, particularly certain adjectives used to
express our view on rating relevant factors, have specific meanings ascribed
to them in our criteria, and should therefore be read in conjunction with such
criteria. Please see Ratings Criteria at www.standardandpoors.com for further
information. Complete ratings information is available to subscribers of
RatingsDirect at www.capitaliq.com. All ratings affected by this rating action
can be found on the S&P Global Ratings' public website at
www.standardandpoors.com. Use the Ratings search box located in the left
column.
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