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LI BUSINESS

What’s driving
rising home prices?

A look at 6 communities that have seen double-digit increases

LOCUST VALLEY

Some city  residents are 
purchasing second homes in 
Locust Valley “as a  Hamptons 
alternative,” Rogers said. 
“Those in particular with 
pools were 
snatched  up immediately.”

In Locust Valley’s entry-
level market — up to about $1 
million — homes typically 
have seen price increases of 
about $100,000 during the 
pandemic, Rogers said.
   A recent search of listings turned 
up roughly a dozen homes in 
Locust Valley priced under $1 
million.

There  were about  the 
same number  over $1 million, 
including a 32-acre estate  with 
a  seven-bedroom historic 
mansion where  F. Scott 
Fitzgerald and his  wife 
Zelda were said to have at-
tended parties, along with an 
eight-car garage, pool, horse 
stables and farm, listed for
$28.5  million.

Buyer interest remains 
strong this spring, and inven-
tory is “extremely low,” 
Rogers said.

Locust Valley’s downtown is attractive to buyers. Above, Elli
Abishayev at his downtown barbershop, Gentlemen’s Chop Shop.
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SEARCH PRICES IN YOUR COMMUNITY
See how the median home price

in your area has changed.
nwsdy.li/prices
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